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 Indian Oil Corporation: To consider monetising some existing fuel stations through Indianoil Petronas Pvt, but won’t sell 

“lock, stock and barrel,” Sandeep Kumar Gupta, finance director at fuel retailer said during the conference call. Indianoil 
Petronas, a joint venture between Indian Oil and Malaysia’s Petronas, seeks to expand into retailing of natural gas, gasoline, 
and diesel. The JV is also looking at setting up new retail outlets and wayside facilities on highways. As part of asset 
monetisation, Indian Oil also plans to sell 2 hydrogen gas units at its Gujarat refinery during 2021-22 and 5 more next year. 
The company’s gross borrowing as of June 30 was Rs 85,730 crore. 

 VA Tech Wabag: Secured an engineering and procurement order worth $165 million (about Rs 1,230 crore) from Amur Gas 
Chemical Complex LLC., in Russia. With this order the company has further consolidated its market position in the oil & gas 
sector. Wabag will be the technology and system integrator for the Integrated Treatment Facilities (Wastewater Treatment 
unit). It will deploy advanced technologies to treat wastewater streams. 

Markets ended session notably higher  
 Markets ended higher as automakers reported a healthy growth in 

wholesale numbers in July and goods and services tax (GST) 
collections came in at an impressive Rs 1.16 lakh crore in the month to 
hit a three-month high. 

 Indian Railway Catering and Tourism Corporation (IRCTC) soared 6 
percent on stock-split news. 

Global & Asian market overview  

 European stocks  closed higher as optimism around earnings and 
economic reopening outweighed data showing signs of slowing 
growth in China. Data showing continued expansion of the euro 
area manufacturing sector growth and stronger-than-expected 
increase in Germany's retail sales helped as well. 

 US stocks  remained mostly lower over the course of the session. 
With the pullback on the day, the major averages offset the 
strength seen in the previous session. The major averages all 
finished the day firmly in negative territory. 

 Asian stocks   moved to the upside early in the trading day but 
gave back ground over the course of the session. The major 
averages pulled back well off their early highs, with the Dow and 
the S&P 500 ending the day in negative territory. 

Industry Buzz  

 NCC: Received four new orders totalling to Rs 1,679 crore in July. Out 
of the total orders, one order valuing Rs 732 crore pertains to Building 
Division and two orders valuing Rs 730 crore pertain to Water & 
Environment Division and one order valuing Rs 217 crore pertains to 
Electrical Division. These orders were received from state government 
agencies. 

 Computer Age Management Services: Appointed Anuj Kumar as the 
Managing Director for a period of 5 years effective August 1 and SR 
Ram Charan as the Chief Financial Officer. 

 
 

Indices Close Previous Chg.%   

Sensex Index 52,951 52,587 0.69% 

Nifty Index 15,885 15,763 0.77% 

NSEBANK INDEX 34,710 34,584 0.36% 

NSEAUTO INDEX 10,183 10,049 1.34% 

NSEIT INDEX 30,803 30,480 1.06% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,331 713 668 

BSE 2,140 1,197 50 

 

Indices Close Previous Chg.% 

DJIA 34,838 34,935 -0.28% 

NASDAQ 14,681 14,673 0.06% 

S&P 500 4,387 4,395 -0.18% 

DAX 15,569 15,544 0.16% 

CAC 40 6,676 6,613 0.95% 

FTSE 100 7,082 7,032 0.70% 

HANG SENG 26,236 25,961 1.06% 

SSE INDEX 3,464 3,397 1.97% 

NIKKIE 225 27,781 27,284 1.82% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TITAN 3.6  UPL -2.3  

SHREECEM 3.5  TATASTEEL -1.5  

BPCL 3.1  BAJAJFINSV -0.6  

ADANIPORTS 2.9  BAJFINANCE -0.4  

EICHERMOT 2.9  TECHM -0.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 31.3 31.2 0.1 

STOCK FUT 128.9 119.8 9.1 
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 Tata Motors: To increase prices on an average by 0.8%, depending on the variant and model, effective August 3. The 
company will offer price protection on all retail till August 31. This is the third price hike by Tata Motors this year due to 
increase in commodity costs. 

 Minda Industries: Board approved launch of QIP issue on Monday. The floor price of Rs 734.84 per equity share is at a 
discount of 2.50% to Monday’s closing price. 

 Reliance Industries: The company has invested Rs 1 lakh in Reliance New Solar Energy Limited, a newly incorporated wholly 
owned subsidiary. RNSEL is incorporated to undertake activities relating to solar energy. 

 V-Mart Retail: The company has opened three new stores in Uttar Pradesh and one store in of Rajasthan. With this the total 
number of V-Mart stores now stands at 286 as of August 1. 

 Adani Ports and SEZ: The company has raised $750 million in two tranches by allotment of fixed rate senior unsecured 
notes. The said Notes are expected to be listed on Singapore Exchange Securities Trading Limited and the India International 
Exchange Limited. 

 

     Earnings Update 

 RBL Bank Q1FY22 (Standalone): Net loss at Rs 459 crore Vs Net profit of Rs 141 crore (YoY) NII down 7% at Rs 970 crore Vs 
Rs 1,041 crore (YoY) GNA at 4.99% Vs 4.34% (QoQ) NNPA at 2.01% Vs 2.12% (QoQ) Provision up 86% at Rs 1,425.67 crore Vs 
Rs 766.25 crore Total deposits grew 21% YoY and 2% QoQ to Rs 74,471 crore CASA grew 35% YoY and 8% QoQ to Rs 25,071 
crore Advances book at Rs 56,527 crore. Retail advances grew 7% YoY to Rs 32,071 crore The bank added 6 branches during 
the quarter taking total number of branches to 435 Approved issue of up to Rs 3,000 crore of debt securities 

 Punjab National Bank Q1FY22 (Standalone): NII up 7% at Rs 7,226.58 crore Vs Rs 6,781.55 crore (YoY) Net profit up 2.32 
times at Rs 1,023.46 crore Vs Rs 308.45 crore (YoY) GNPA at 14.33% Vs 14.12% (QoQ) NNPA at 5.84% Vs 5.73% (QoQ) 
Provisions at Rs 4,678.05 crore Vs Rs 4,686.04 crore (QoQ) Provision for loan losses at Rs 3,247.98 crore, down 39% (QoQ) 

 Castrol India Q2CY21 (QoQ): Revenue down 22% at Rs 889.60 crore Vs Rs 1,138.70 crore Net profit down 43% at Rs 140 
crore Vs Rs 243.60 crore Ebitda down 42% at Rs 197.50 crore Vs Rs 340.1 crore Margins at 22.2% Vs 29.9% Declared interim 
dividend of Rs 2.50 per equity share 

 CG Power and Industrial Solutions Q1FY22 (Consolidated, QoQ): Revenue down 6% at Rs 1,050.04 crore Vs Rs 1,117.81 
crore Net profit down 84% at Rs 48 crore Vs Rs 294.13 crore Ebitda up 75% at Rs 107.38 crore Vs Rs 61.31 crore Margins at 
10.2% Vs 5.5% 

 
     Results Today 

 Bharti Airtel, Adani Enterprises, Adani Ports and Special Economic Zone, Bajaj Healthcare, Bank of India, Barbeque-Nation 
Hospitality, CARE Ratings, Dabur India, Dhampur Sugar Mills, Prataap Snacks, ELGI Equipments, Everest Industries, Godrej 
Properties, IIFL Wealth Management, Inox Leisure, Indian Overseas Bank, Kajaria Ceramics, Kalpataru Power Transmission, 
Munjal Showa, Neuland Laboratories, NOCIL, Shipping Corporation of India, Simplex Realty, Tata Consumer Products, 
Transport Corporation of India, and TRF 

 

     Indian Macro  

 Prime Minister Narendra Modi on August 2 launched a new digital payments solution, e-RUPI, which he described as a 

platform which will further strengthen the country's direct benefit transfer (DBT) programme. "e-Rupi, in a way, is 

person and purpose specific," Modi said, adding that the payments solution would ensure that the amount provided to a 

beneficiary is used only for the intended purpose. The payment system will function in the form of an SMS string or QR 

based code, which will be sent straight to the beneficiary’s phone and will be redeemable at designated centers without 

the need for any credit/debit card, mobile banking applications, or more, thus eliminating any physical interface. 

 The sale of government stake in public sector undertaking (PSU) banks has been postponed to next financial year, a 

report citing sources said on August 2. The disinvestment programme has been deferred as the Centre would require 



 
 

 

more time to seek the Parliament's nod on changes in the law that would clear the privatisation of the selected state-run 

banks, Bloomberg reported. An official who spoke with the publication said the Finance Ministry has not finalised the 

modalities of the law which needs the assent of lawmakers. This leaves the government with an acute shortage of time 

to complete the privatisation process this year, the anonymous source was reported as saying. 

 West Bengal Finance Minister Amit Mitra wrote to Union Finance Minister Nirmala Sitharaman, urging her not to go 

ahead with the privatisation of public insurance companies. He said the move to privatise has brought a great sense of 

insecurity and distress among the people of the country. "May I express my shock and alarm at the policy decision of the 

Government of India venturing to privatise public sector insurance companies which are the pillars of the economy," 

Mitra said in the letter. The government plans to privatise public general insurer United India Insurance Company in the 

first instance as well as sell-off Life Insurance Corporation (LIC), considered to be the fulcrum of financial security for 

most of the Indians, he said. 

 There is no doubt that the Reserve Bank of India (RBI) has handled the coronavirus situation very well. It kept the 

currency volatility in check and yields in a tight range despite global inflationary pressure to support the government’s 

borrowing programme. But the central bank faces a dilemma on prioritising issues as excess liquidity could be the reason 

for rising inflation, which is already getting out of its hands. Rising inflationary pressure demands higher yields, which the 

RBI seems not in favour to provide, in fact, it is ready to devolve their auction. In the RBI policy, due on August 6, the 

central bank is unlikely to rock the boat. It is expected to keep the repo rate unchanged at 4 percent and the reverse 

repo rate at 3.35 percent. The unanimous view is that RBI will reiterate accommodative stance but it could tweak the 

growth forecast lower and signal a risk of rising inflation. 

 

     Global Macro  

 The Shanghai Composite Index lost 21 points or 0.6% in early trade on Tuesday after finishing the prior session by soaring 

nearly 2%, amid investor caution after JPMorgan said Monday that the regulation overhaul in China would likely 

continue and that near-term volatility was expected to remain high. Risk appetite was also dented by news that the Delta 

variant poses new risks for the Chinese economy as it spreads from the coast to inland cities. There were 90 new virus 

cases in the mainland Tuesday, compared with 98 a day earlier. Globally, Germany Monday sent a warship to the South 

China Sea for the first time in two decades, joining other Western nations in expanding its military presence in the region 

amid China's territorial ambitions. In the US, Wall Street closed mostly lower overnight as factory growth slowed for the 

second month running in July. In business news, electric vehicle Li Auto said today it was looking to raise as much as 

HK$15.0 billion in an IPO in Hong Kong. 

 The yield on UK 10-year government bond remained below 0.6% in August, hovering around its lowest level since mid-

February and after posting in July its biggest monthly fall since January 2020. The recent global rally in fixed-income 

prices came in on the back of worries over rising COVID-19 cases, inflation and slower global growth prospects. Investors 

also braced for the Bank of England's meeting Thursday at which officials are expected to leave monetary policy 

unchanged. Still, the policy statement and economic projections will be scrutinized closely, amid signs that a split 

between the doves and hawks is beginning to emerge on the committee. 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 686 673 690 703 707 

ASIANPAINT 2965 2950 2976 2991 3002 

AXISBANK 714 706 720 727 733 

BAJAJ-AUTO 3805 3776 3842 3871 3909 

BAJAJFINSV 13975 13870 14188 14293 14505 

BAJFINANCE 6145 6101 6215 6259 6329 

BHARTIARTL 560 555 565 570 575 

BPCL 452 443 456 466 470 

BRITANNIA 3454 3396 3498 3556 3600 

CIPLA 913 903 924 934 944 

COALINDIA 143 142 144 145 146 

DIVISLAB 4881 4853 4922 4950 4990 

DRREDDY 4670 4647 4710 4733 4773 

EICHERMOT 2564 2510 2589 2643 2669 

GRASIM 1563 1533 1589 1619 1644 

HCLTECH 1028 1018 1034 1044 1050 

HDFC 2432 2397 2459 2494 2521 

HDFCBANK 1414 1406 1425 1433 1443 

HDFCLIFE 667 663 669 673 675 

HEROMOTOCO 2772 2753 2784 2804 2816 

HINDALCO 441 437 447 451 456 

HINDUNILVR 2319 2307 2336 2347 2365 

ICICIBANK 677 672 682 687 693 

INDUSINDBK 984 979 991 996 1002 

INFY 1624 1614 1629 1640 1645 

IOC 105 103 105 107 108 

ITC 206 205 207 208 209 

JSWSTEEL 738 727 745 756 762 

KOTAKBANK 1658 1648 1668 1678 1688 

LT 1608 1597 1613 1624 1629 

M&M 750 740 754 764 769 

MARUTI 7035 6995 7071 7111 7148 

NESTLEIND 17588 17519 17744 17814 17970 

NTPC 117 116 118 119 120 

ONGC 116 114 117 119 120 

POWERGRID 170 168 171 172 174 

RELIANCE 2049 2026 2064 2088 2103 

SBILIFE 1092 1084 1110 1119 1137 

SBIN 432 429 434 437 439 

SHREECEM 28713 27949 29044 29808 30139 

SUNPHARMA 753 740 778 791 815 

TATACONSUM 753 747 762 767 776 

TATAMOTORS 295 293 297 299 301 

TATASTEEL 1392 1378 1420 1434 1461 

TCS 3191 3150 3208 3249 3266 

TECHM 1197 1187 1205 1215 1224 

TITAN 1751 1712 1763 1802 1814 

ULTRACEMCO 7600 7562 7660 7698 7757 

UPL 778 769 794 803 820 

WIPRO 588 579 592 602 605 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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